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Q.r True or False (Answer any five) (Two Marks Each)

a) i)ln perfect competition there are large numbff ofbuyers and one
seller
ii) As per law of demand, when price rises , demand falls
iii)As per law of demand ,when price rises ,demand rises
iv)selling product to consumers is Corporate Social Responsibility
v)S.E.B.I. is looking after manufacturing activity
vi)Variable cost varies with level ofproduction

10 col

b) Answer the short questions (Answer any five) (Two Marks Each)
i)State any two types of innovations
ii)State any two features ofmonopolistic competition
iii)State any two limitation of Dynamio theory of profit
iv) State any two limitation of Innovation theory ofprofit
v) State any two limitation of uncertainty bearing theory of profit

10 col

Q.2 Solve/answer anv Two
a) Exolain law ofsupply & factors affecting it 10 co2
b) Exolain different tvDes of cost 10 coz
c) Basic economic problem ln co1

Q.3 Solve/answer any Two
a) Explain features of monopoly 10 co2
b) Explain features of perfect competition 10 co2
c) Explain short term equilibrium in Perfect competition l0 co2

Q.4 Solve/answer anv Two

a) Define Business Environment and state its features l0 co2

b) Explain external macro environment 10 co2

c) Explain mixed economic system 10 c02

Pase I of2



l

Q.s Solve/answer the following

a) Find marginal cost & s}row calculations. 10 co3

QuantiB Total Cost Marsinal Cost
I 110

2 120
3 125

4 127

5 126
6 t26

b) Find missing cost & show calculations. 10 co3

I auanttty TFC TVC TC AFC AVC MC
300

10
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