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Q.r True or False (Answer any five) (Two Marks Each)

a) i)ln monopolistic competition , there is no competition
ii) As per the law of supply, if price rises, supply also rises
iii)As per the law of supply , if supply falls price rises
iv)A singer charges Rs.10,000 for singing a song , it is his rent
v)Dynamic profit theory said super normal profit arises due to
changes in economy
vi) Finding new product is innovation

t0 ca2

b) Answer the short questions (Answer any five) (Two Marks Each)
i)State any two features of monopoly
ii) Explain any two types of innovation.
iii)Explain invention
iv)State any two non insurable risks given by uncertainty bearing
theory of profit
v) State any two limitations of uncertainty bearing theory of profit
vi) State any two limitations of risk bearing theory of profit

r0 coz

o.2 Solve/answer any Two
a) Explain basic economic problem 10 cor
b) Explain market forces solving economic problem l0 col
c) Explain types of elasticity 10 co2

o.3 Solve/answer any Two
a) Explain features of perfect competition l0 coz
b) Explain features of monopolistic competition l0 cC2
c) Explain short term equilibrium of perfect competition l0 ca2

Q.4 Solve/answer any Two

a) Explain nature of Business Environment l0 co2
b) Explain external micro environment l0 c02
c) Explain external macro environment l0 cC2
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Solve/answer the following

Find marginal cost & show calculations.

Marsinal Cost

Find missing cost & show calculations.
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